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DIRECTORS' REPORT 

To 
The Members of  
PEARL GREEN CLUBS AND RESORTS LIMITED  
FORMELY KNOWN AS RASAM 18 RESORTS AND CLUBS LIMITED, 
 
The Board of Directors of your Company are pleased to share with you the 
highlights, developments and the progress that your Company has made during the 
financial year ended 31.03.2020 and to present the 2nd Annual Report on the 
business and operations of the Company and its Audited Statements of Accounts 
together with the Auditors’ Report 
 
1. FINANCIAL RESULTS 
 
The Company’s financial performances for the year under review along with 
previous year’s figures are given hereunder: 

          (Rs.)  

PARTICULARS 2019-20 2018-19 

Total Income                                             56,96,816 - 

Profit Before Taxation 527,963 -2242 

Less: Provision for Taxation - - 

1. Current Tax 161,350 - 

2. MAT Credit entitlement - - 

3. Deferred Tax - - 

4. Earlier Years’ Tax - - 

Profit After Taxation  366,613 -2242 

Making Total amount available for 

appropriation which has been 

appropriated as follows: 

366,613 -2242 

1. Proposed Dividend  - - 

2. Corporate Dividend Tax - - 

3. General Reserve - - 

4. Balance at the end of the year 366,613 -2242 

 
2.  DIVIDEND 
Looking to the future requirement of funds in the business, your directors do not 
recommend any dividend for the current financial year. 
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3. RESERVES 
 
The Board do not proposes to carry any amount to the reserves. 
 
4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS 

 
The Company has made Revenue from operations of Rs. 56,96,816/-of current year 
compare to Previous year Revenue from operations Rs. 0/- during this year. And 
made Profit of Rs. 527,963/- during the year, your directors are hopeful to get 
better results in the upcoming years. 

 
5. CHANGE IN THE NATURE OF BUSINESS, IF ANY : 
 
During the year Company has not commenced any additional Business. 
 
6. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN AND END OF 
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE 
AND THE DATE OF THE REPORT 
 
There are no Material changes and commitment has occurred subsequent to the 
close of the financial year of the Company and the date of the report which could 
affect financial position of the Company. 
 
7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN 
STATUS AND COMPANY’S OPERATIONS IN FUTURE. 
 
There are no materials orders passed by the Regulators, Courts, and tribunals 
impacting going concern status Company’s operation in future. 
 
8.DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
WITH REFERENCE TO THE FINANCIAL STATEMENTS.  
 
Your Company has strong Internal Controls and Management systems. These 
systems enable the Company to comply with Internal Company policies, 
procedures, standard guidelines and local laws to help protect Company’s Assets 
and Confidential information against financial losses and unauthorized use. 
 
9. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 

 
The Company does not have any Subsidiary, Joint Ventures and Associate 
Concerns. 
 
 
10. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN 
THE CONSOLIDATED FINANCIAL STATEMENT. 

 
Since the Company does not have any Subsidiary / Joint Ventures / Associate 
Concerns, No financial position of such concern(s) are required to be included in 
the financial statement . 
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11. DEPOSITS 
 
The Company has neither accepted nor renewed any deposits during the year 
under review. 
 
12. DIRECTORS’ RESPONSIBILITY STATEMENT AS REQUIRED UNDER    

      SECTION 134(3)(c) OF THE COMPANIES ACT, 2013 

 

The financial statements are prepared in accordance with the Generally 

Accepted Accounting Principles (GAAP) under the historical cost convention on 

accrual basis. GAAP comprises mandatory accounting standards as prescribed 

under Section 133 of the Companies Act, 2013, read with Rule 7 of the 

Companies (Accounts) Rules, 2014, the provisions of the Companies Act. There 

are no material departures from prescribed accounting standards in the 

adoption of these standards. 

 

The Directors’ confirm that: 

 

1. In the preparation of the annual accounts for the year ended March 31, 

2020, the applicable accounting standards read with requirements set out 

under Schedule III to the Act, have been followed and there are no material 

departures from the same; 

 

2. The Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the 

Company as at March 31, 2020 and of the Profit of the Company for the 

year ended on that date; 

 

3. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the Act  

for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; 

 

4. The Directors have prepared the annual accounts on a going concern basis. 

 

5. The Directors have laid down internal financial controls to be followed by 

the company & that such internal financial controls are adequate & 

operating effectively; and 

 

6. The directors have devised proper system to ensure compliance with the 

provisions of all applicable laws and that such systems are adequate and 

operating effectively.   

 

13.  CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
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The particulars of every contract or arrangements entered into by the Company 

with related parties referred to in subsection (1) of section 188 of the 

Companies Act, 2013 are to be disclosed in Form No. AOC-2. This clause is 

applicable to the company for FY 19-20. 

 

14.  DIRECTORS AND KEY MANAGERIAL PERSONS 

 

A) Constitution of Board of Directors 

 

The board of Directors is duly constituted. Based on the disclosures as 

provided by the directors of the Company in pursuant to the provisions of 

Section 164 of the Companies Act 2013, none of the Directors of the 

Company is found to be disqualified.  

 

During the Financial year under the report following changes took place in 

the constitution of Board of Directors and KMP of the Company. 

 

Sr 
No 

DIN  Name of 
Director 

Appointment/ 
Cessation 

Designation Date 

1 07776896 ABHISHEK 
VIJAYKUMAR 
SHARMA 

Cessation Director 17/01/2020 

2 08028969 REKHAKUMARI 
HEMANT 
JHALA 

Appointment Director 21/01/2020 

3 BOXPJ9085E Karamvirsingh 
Hemantsingh 
Jhala 

Appointment CEO 21/01/2020 

 

The strength of Board of Directors as on 31.03.2020 was as follows 

 

Sr 
No 

DIN  Name of 
Director 

Date of 
Appointment 

Date of 
Cessation 

Designation 

1 07776928 HEMANTSINGH 
NAHARSINGH 

JHALA 

10/01/2018 NA Director 

2 07776934 NITABEN 
PANCHAL 

27/04/2018 NA Director 

3 08028969 REKHAKUMARI 
HEMANT 
JHALA 

21/01/2020 NA Director 

 

As per the provision of Section 152 Retire by rotation, Ms Nitaben Panchal is 

eligible for Retire by rotation and has expressed her willingness to continue as 

Director, if re-appointed in the forthcoming Annual General Meeting. 

 



 PEARL GREEN CLUBS AND RESORTS LIMITED  
FORMELY KNOWN AS RASAM 18 RESORTS AND CLUBS LIMITED 

    CIN  U55101GJ2018PLC100469 

Register office: UP GF-01,KRUSHNA COMPLEX, NEAR CHOICE, NAVRANGPURA AHMEDABAD GJ 380009 

Email ID: agiptsamachar@yahoo.co.in 
 

Followings are appointed as Additional Director after the Closure of Financial 

Year 2019-2020. Both are eligible for Regularization in upcoming Annual 

General meeting. 

 

Sr 
No 

DIN  Name of 
Director 

Date of 
Appointment 

Date of 
Cessation 

Designation 

1 08028960 JHANVI SINGH 
VIJAY SINGH 

JHALA 

15/10/2020 NA Additional 
Director 

2 08028970 REKHA 
VIJAYBHAI 

JHALA 

15/10/2020 NA Additional 
Director 

 

15.   AUDITORS AND AUDITORS’ REPORT 

 

The Statutory Auditor of company is MR. KISHAN JOSHI (M No. 179889) of M/s 
KISHAN JOSHI & ASSOCIATES (FRN 146258w). 
 
The Statutory Auditor of company is KISHAN JOSHI (M No. 179889) of M/s 
KISHAN JOSHI & ASSOCIATES (FRN 146258w). The Board recommends to the 
shareholders, the re-appointment KISHAN JOSHI (M No. 179889) of M/s KISHAN 
JOSHI & ASSOCIATES (FRN 146258w),, Chartered Accountants as statutory 
auditors of the Company for a period of 5 years from the financial year 2020-21 to 
2024-25. 
 
In this regard, the Company has received a certificate from the auditor to the effect 
that if they are reappointed, it would be in accordance with the provisions of 
Section 141 of the Companies Act, 2013. 
 
The Notes on financial statements referred to in the Auditor’s Report are self-
explanatory and do not call for any further comments. The Auditor’s Report does 
not contain any qualification, reservation or adverse remarks. The Auditor’s report 
has points to be considered as per the Auditors view to be informed to 
shareholders. Board of Directors hereby confirm these details and inform the 
shareholders that these points are made only for the information purpose to the 
shareholders, no points is adversely remarked.  
 
16. SHARE CAPITAL 
 

A) Issue of equity shares with differential rights. 
 

The Company has not issued any equity shares with differential rights 
during the year under review. 

 
B) Issue of sweat equity shares  

   
The Company has not issued any Sweat Equity Shares during the year 
under review. 

  
C) Issue of employee stock options 
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The Company has not provided any Stock Option Scheme to the employees. 
 

D) Provision of money by Company for purchase of its own shares by 
employees or by trustees for the benefit of employees 

 
The Company has not bought back or provided for buyback of any of its 
securities during the year under review. 

 
E) Issue of Bonus Shares 

 
No Bonus Shares were issued during the year under review. 

 
17.   DISCLOSURES 

� MEETINGS OF THE BOARD 

Five meetings of the board of directors were held during the year. The details of 

the same areas under: 

  

Date of 

Meeting 
Strength of the Board 

No. of Directors 

present 

01/04/2019 3 3 

30/06/2019 3 3 

19/09/2019 3 3 

23/09/2019 3 3 

04/12/2019 3 3 

21/01/2020 2 + 1 (Invitee 

REKHAKUMARI HEMANT 

JHALA) 

2 + 1 (Invitee 

REKHAKUMARI 

HEMANT JHALA) 

25/03/2020 3 3 

 

 

� PARTICULARS OF LOAN GIVEN, INVESTMENTS MADE, GUARANTEES 

GIVEN AND SECURITIES PROVIDED 

 

Particulars of loan given, investments made, guarantees given and securities 

provided along with the purpose for which the loan or guarantee or security 

is proposed to be utilized by the recipient are provided in the financial 

statements. 

 

� CONVERSION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

The particulars relating to conservation of Energy and Technology absorption 

and Foreign Exchange Earning and Outgo required under the Companies 

(Accounts) Rules, 2014 are provided here as the business of the Company 

relates to trading. The Following disclosures are being made by the Board of 

Directors: 

 

1. Conservation of Energy 
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Your Company has taken various steps for conservation of energy. 

2. Technology absorption 

There is no technology absorption during the year under review. 

3. Foreign Exchange earnings and outgo 

There is no foreign exchange earnings and outgo during the year under 

review. 

� EXTRACT OF ANNUAL RETURN 

Extract of Annual Return of the Company is annexed herewith as Annexure 

– I MGT 9 to this Report. 

� PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES 

In terms of the provisions of section 197(12) of the Companies Act, 2013 read 

with the Companies (Appointment and Remuneration of Managerial 

Personal) Rules, 2014, no director and employee of the company is in receipt 

of remuneration which is in excess of the sum specified by the law 

� CREDIT RATING OF SECURITIES 

This Clause is not Applicable to the Company. 

� PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

The Company is in compliance with requirement of the Sexual Harassment 

of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013 and 

Rules made thereunder, 

� INVESTOR EDUCATION AND PROTECTION FUND (IEPF) 

This Clause is not Applicable to the Company. 

� CORPORATE SOCIAL RESPONSIBILITY (CSR) 

This Clause is not Applicable to the Company. 

� RISK MANAGEMENT 

A statement indicating the development and implementation of a risk 
management policy for the company. Such statement shall, inter alia, 
disclose: 

(a) various elements of risk which, in the opinion of the Board, may threaten 
the existence of the company and 

(b) strategy to mitigate such risks. 

� DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM 

This Clause is not Applicable to the Company. 
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ANNEXURE – I 

 

EXTRACT OF ANNUAL RETURN 

 

As on the financial year ended on March 31, 2020 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

1. REGISTRATION AND OTHER DETAILS 

 

i) CIN: U55101GJ2018PLC100469 

Foreign Company Registration 

Number/GLN 

Not Applicable 

ii) 
 
iii) 

 
iv)  
 
 

Registration Date [DDMMYY] 10/01/2018 

Name of the Company PEARL GREEN CLUBS AND RESORTS LIMITED 

FORMELY KNOWN AS RASAM 18 RESORTS 

AND CLUBS LIMITED 

Category of the Company  

[Pl. tick] 

√ Public Company          

   Private Company         

 

Sub Category of the Company 

[ Please tick whichever are 

applicable] 

1. Government Company  

2. Small Company  

3. One Person Company  

4. Subsidiary of Foreign Company    

5. NBFC  

6. Guarantee Company  

7. Limited by shares √ 

8. Unlimited Company  

9. Company having share capital  

10. Company not having share capital  

11. Company Registered under Sec. 8  

 
V)  NAME AND REGISTERED OFFICE ADDRESS OF COMPANY AND CONTACT 

DETAILS: 
Address UP GF-01,KRUSHNA COMPLEX, NEAR CHOICE, 

NAVRANGPURA AHMEDABAD Ahmedabad GJ 
380009 IN 

Town / City     
AHMEDABAD 

State    
GUJARAT 

Pin Code: 
380009 

Country Name   :                           
India 

Country Code 
91 

Telephone (With STD Area Code no) 07940038375 

Fax Number   : 
 

 

Email Address : agiptsamachar@yahoo.co.in 

Website  
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Name of the Police Station having 
jurisdiction where the registered 
office is situated 

NAVRANGPURA Police Station 
 

Address for correspondence, if 

different from address of registered 
office: 

N.A. 

vi) Whether shares listed on recognized 
Stock Exchange(s)  

 
If yes, details of stock exchanges 
where shares are listed 

     No 
  

SN Stock Exchange Name Code 

1   

2   
 

Vii) Name and Address of Registrar & Transfer Agents ( RTA ):- Full address and 

contact details to be given. 

 Registrar & Transfer Agents ( RTA ):- NA 

 Address  

 Town / City      

 State     

 Pin Code:  

 Telephone     (With STD         Area 

Code             Number) 

 

 Fax Number   :  

 Email Address   

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 
 

Sr. 
No. 

Name and Description of main 
products / services 
 

NIC Code of the 
Product/service 
 

%  to total turnover 
of the Company 

1 ACCOMODATION ACTIVITIES 9963 100% 

 
III.PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
[No. of Companies for which information is being filled] 

  

SR. 
NO. 

NAME AND ADDRESS OF 
THE COMPANY 

CIN/GLN 
HOLDING/ SUBSIDIARY / 
ASSOCIATE 

 N.A. N.A. N.A. 
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IV.SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREACK UP AS 

PERCENTAGE OF TOTAL EQUITY) 
 

i) Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the year[As on 31-March-2019] 

No. of Shares held at the end of 
the year[As on 31-March-2020] 

% 
Chan

ge 
durin

g 
the 
year 

  Dem
at 

Physical Total % of 
Total 

Shares 

Dem
at 

Physical Total % of 
Total 

Shares 

A. Promoter’ s          

(1) Indian          

a) Individual/ 
HUF 

 50000 50000 100%  50000 50000 100%  

b) Central Govt          

c) State Govt(s)          

d) Bodies Corp.          

e) Banks / FI          

f) Any other          

Sub-total(A)(1):-  50000 50000 100%  50000 50000 100%  

(2) Foreign 
         

(a) NRIs- 
Individuals          

(b) Other- 
Individuals          

(c) Bodies Corp. 
         

(d)Banks FI          

(e) Any Other….          

Sub-total(A)(2):-          

Total 
Shareholding of 
Promoter(A)= 
(A)(1)+(A)(2)  

50000 50000 100%  50000 50000 100% 

 

B. Public 
Shareholding          

1. Institutions          

a) Mutual Funds          

b) Banks / FI          

c) Central Govt          

d) State Govt(s)          

e) Venture 
Capital Funds          
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f) Insurance 
Companies          

g) FIIs          

 h) Foreign 
Venture Capital 
Funds          

i) Others 
(specify)(Trusts)          

Sub-total 
(B)(1):-          

           

2. Non-
Institutions  

   
 

   
 

a) Bodies Corp.          

i) Indian          

ii) Overseas          

b) Individuals          

i) Individual 
shareholders 
holding nominal 
share capital 
uptoRs. 1 lakh 

 

- - - 

- 

- - - 

 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh  

   

 

   

 

c)Others(specify)          

Sub-total 
(B)(2):-  

- - - 
- 

- - - 
 

Total Public 
Shareholding 
(B)=(B)(1)+(B)(2) 

         

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

         

Grand Total 
(A+B+C) 

 50000 50000 100%  50000 50000 100%  
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ii) Shareholding of Promoter- 

Sr
No 

Shareholder’s Name 
Shareholding at the beginning 
of the year 

Share holding at the end of 
the year 

% change 
in share 

holding 
during the 
year 

  

  No. of 

Shares 

% of 

total 
Shares 
of the 

company 

% of 

Shares 
Pledged / 
encumber

ed to total 
shares 

No. of 

Shares 

% of 

total 
Shares 
of the 

compan
y 

%of 

Shares 
Pledged / 
encumber

ed to total 
shares 

1. HEMANTSINGH 
NAHARSINGH JHALA  

8000 16%  8000 16% 
  

2 REKHAKUMARI 

HEMANT JHALA  
8000 16%  8000 16% 

  

3 REKHA VIJAYBHAI 
JHALA  

8000 16%  8000 16% 
  

4 VIJAYBHAI 
NAHARSINGH JHALA  

8000 16%  8000 16% 
  

5 JHANVI SINGH VIJAY 

SINGH JHALA  
8000 16%  8000 16% 

  

6 NAVRATNADEVI 
NAHARSINGH JHALA 

8000 16%  8000 16% 
  

7 HEMANGKUMAR 
JITENDRAKUMAR 
PATEL 

2000 4%  2000 4% 
  

 Total 50000 100  50000 100   

 

iii) Change in Promoters’ Shareholding (please specify, if there is no change) 
 

Sr. 
No. 

Particulars 
 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

  No. of 

shares 

% of total shares 

of the company 

No. of 

shares 

% of total shares 

of the company 

 At the beginning of the year NIL NIL NIL NIL 

 Date wise Increase / Decrease in 
Promoters Shareholding during the year 
specifying the reasons for increase 

/decrease (e.g. allotment /transfer / 
bonus/ sweat equity etc): 

NIL NIL NIL NIL 

NIL NIL NIL NIL 

NIL NIL NIL NIL 

 At the end of the year NIL NIL NIL NIL 

 
iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of 

GDRs and ADRs):   

SN For Each of the Top 10 
Shareholders 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 

Company 

No. of 
shares 

% of total shares 
of the Company 

1 Name 

N.A. 

 At the beginning of the year 

 Date wise Increase/Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase /decrease (e.g. allotment 
/ transfer / bonus/ sweat equity etc): 

 At the end of the year (or on the date of 
separation, if separated during the year)  
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v) Shareholding of Directors and Key Managerial Personnel: 
 

SN Shareholding of each Directors and each 

Key Managerial Personnel 
 
 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the Year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

1 Name of the Director HEMANTSINGH NAHARSINGH JHALA 

 At the beginning of the year 8000 16 8000 16 

 Date wise Increase / Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase /decrease (e.g. allotment 
/ transfer / bonus/ sweat equity etc): 

 
 

N.A. 

 At the end of the year 8000 16 8000 16 

 

SN Shareholding of each Directors and each 
Key Managerial Personnel 

 
 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the Year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

2 Name of the Director NITABEN PANCHAL  

 At the beginning of the year - - - - 

 Date wise Increase / Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase /decrease (e.g. allotment 
/ transfer / bonus/ sweat equity etc): 

 
 

N.A. 

 At the end of the year - - - - 

 

SN Shareholding of each Directors and each 
Key Managerial Personnel 

 

 

Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the Year 

No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 

3 Name of the Director REKHAKUMARI HEMANT JHALA 

 At the beginning of the year 8000 16 8000 16 

 Date wise Increase / Decrease in Promoters 
Share holding during the year specifying the 
reasons for increase /decrease (e.g. allotment 
/ transfer / bonus/ sweat equity etc): 

 
 

N.A. 

 At the end of the year 8000 16 8000 16 

   
 

 
 
 
 
 
 
 
 
 
 
 
V) INDEBTEDNESS -Indebtedness of the Company including interest 

outstanding/accrued but not due for payment    
 (Rs. In) 
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Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits 
Total 
Indebtednes
s 

Indebtedness at the beginning of the 
financial year 

    

i) Principal Amount - 12000 - 12000 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - - - - 

Change in Indebtedness during the financial 
year 

- - - - 

* Addition - 100000 - 100000 

* Reduction - - - - 

Net Change - - - - 

Indebtedness at the end of the financial year - 100000 - 100000 

i) Principal Amount - - - - 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due - - - - 

Total (i+ii+iii) - 112000 - 112000 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

  (Rs.) 

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

    - - - -  

1 Gross salary       

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

NIL  NIL NIL NIL NIL 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

NIL NIL NIL NIL NIL 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 
1961 

NIL NIL NIL NIL NIL 

2 Stock Option NIL NIL NIL NIL NIL 

3 Sweat Equity NIL NIL NIL NIL NIL 

4 Commission 
-  as % of profit 
-  others, specify… 
  

NIL NIL NIL NIL NIL 

5 Others, please specify 
  

NIL NIL NIL NIL NIL 

  Total (A) 
  

NIL NIL NIL NIL NIL 

  Ceiling as per the Act 
  

NIL NIL NIL NIL NIL 
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B. Remuneration to other directors 

SN Particulars of Remuneration Name of Independent/ Non-Executive Director 

     NA NA -  

1 Independent Directors NIL NIL NIL NIL 

Fee for attending board  NIL NIL NIL NIL 

committee meetings NIL NIL NIL NIL 

Commission NIL NIL NIL NIL 

Others, please specify NIL NIL NIL NIL 

Total (1) NIL NIL NIL NIL 

2 Other Executive Directors NIL NIL NIL NIL 

Fee for attending board committee meetings NIL NIL NIL NIL 

Commission NIL NIL NIL NIL 

Others, please specify (Salary) NIL NIL NIL NIL 

  Total (2) NIL NIL NIL NIL 

  Total (B)=(1+2) NIL NIL NIL NIL 

  
Total Managerial 
Remuneration 

NIL NIL NIL NIL 

  Overall Ceiling as per the Act NA NA NIL NIL 

 
C. Remuneration To Key Managerial Personnel Other Than     MD/MANAGER/WTD 

SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total 

1 Gross salary      

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 
1961 

NIL NIL NIL NIL 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

NIL NIL NIL NIL 

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

NIL NIL NIL NIL 

2 Stock Option NIL NIL NIL NIL 

3 Sweat Equity NIL NIL NIL NIL 

4 Commission NIL NIL NIL NIL 

  -  as % of profit NIL NIL NIL NIL 

  others, specify… NIL NIL NIL NIL 

5 Others, please specify NIL NIL NIL NIL 

  Total NIL NIL NIL NIL 

 
 
 
 
 
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
 




























